
A West African focused agriculture company working for all stakeholders
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DISCLAIMER
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This presentation has been prepared by DekelOil Public Limited (the “Company”). By attending this presentation and/or reviewing the slides you agree to be  

bound by the following conditions.

The information and opinions contained in this presentation have not been independently verified, are provided as at the date hereof and are subject to  

amendment, revision and completion without notice. No person is under any obligation to update or keep current the information contained in this presentation.  

No representation, warranty or undertaking, expressed or implied, is made by the Company, its advisers or representatives, or their respective officers,  

employees or agents as to, and no reliance should be placed on, the fairness, accuracy, completeness, correctness or reasonableness of the information or the  

opinions contained herein. The Company, its advisers or representatives, or their respective officers, employees and agents expressly disclaim any and all  liability 

which may be based on this presentation and any errors therein or omissions therefrom.

This presentation does not constitute or form any part of, and should not be construed as, an offer to sell, or an invitation or solicitation or recommendation to  

purchase, or subscribe for or underwrite or otherwise acquire any securities in the Company in any jurisdiction and does not constitute or form part of a  

prospectus. No part of this presentation should form the basis of, or be relied on in connection with, or act as any inducement to enter into, any contract or  

commitment or investment decision whatsoever.

This presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees  

or advisers. Each party to whom this document is made available must make its own independent assessment of the Company after making such investigations  

and taking such advice as may be deemed necessary. If you are in any doubt in relation to these matters, you should consult your stockbroker, bank manager,  

solicitor, accountant, taxation adviser or other independent financial adviser (where applicable, as authorised under the Financial Services and Markets Act  

2000).

This presentation contains certain statements that are neither reported financial results nor other historical information. These statements include information  with 

respect to the Company’s financial condition, its results of operations and businesses, strategy, plans and objectives. Words such as “anticipates”,  “expects”, 

“should”, “intends”, “plans”, “believes”, “outlook”, “seeks”, “estimates”, “targets”, “may”, “will”, “continue”, “project” and similar expressions, as well as  statements in 

the future tense, identify forward-looking statements. These forward-looking statements are not guarantees of the Company’s future performance  and are subject 

to assumptions, risks and uncertainties that could cause actual future results to differ materially from those expressed in or implied by such  forward-looking 

statements. Many of these assumptions, risks and uncertainties relate to factors that are beyond the Company’s ability to control or estimate  precisely and 

include, but are not limited to, the general economic climate and market conditions, as well as specific factors including the success of the  Company’s research 

and development and commercialization strategies, the uncertainties related to regulatory clearance and the acceptance of the Company’s  products by 

customers.

For further details regarding these and other assumptions, risks and uncertainties that may affect the Company, please read the Admission Document of  DekelOil 

Public Limited. In addition, new factors emerge from time to time and the Company cannot assess the potential impact of any such factor on its  activities or the 

extent to which any factor, or combination of factors, may cause actual future results to differ materially from those contained in any forward-  looking statement. 

Except as may be required by law or regulation, the Company undertakes no obligation to update any of its forward-looking statements,  which speak only as of 

the date of this document.
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COMPANY OVERVIEW

AIM traded multi-project, multi-commodity

agricultural company focused on Cote d’Ivoire

Two operational projects in Cote d’Ivoire with 

additional projects awaiting commencement

Palm Oil

• Strong 2023 harvest – over 50% higher than 

2022

• CPO prices remain supportive

• Near Record Revenue of over €35m forecast

• ESG – Ready for Audit

Cashew

• Commercial production commenced and 

production ramp up continues

• Initial capacity of 10,000tpa cashew processing 

project capable of generating annual revenues 

c.€10m

• Ability to scale up to 30,000tpa – potential annual 

revenues of c.€30-€35m

Collaborative model centred on working closely  with 

local communities to build vertically integrated 

operations processing produce grown by local farmers:

• Accelerated generation of first revenues

• Reduced CAPEX requirement

• Benefits local communities

  

Defined development path led by a strong

board with a proven track record
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Projects in Feasibility (On Hold) 

Introduction

• Third Agri commodity in detailed feasibility

• 30+MW Biomass and solar project in feasibility
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Palm Oil - Half Year Production – 2023/2022

H1 2023 H1 2022 Change

FFB collected (tonnes) 114,745 75,448 52.1%

CPO Extraction Rate 21.9% 22.4% -2.2%

CPO production (tonnes) 25,166 16,893 49.0%

CPO Sales (tonnes) 20,758 16,966 22.4%

Average CPO price per tonne €934 €1,013 -7.8%

PKO production (tonnes) €1,442 €1,162 24.1%

PKO Sales (tonnes) 515 1,180 -56.3%

Average PKO price per tonne €947 €1,454 -34.9%

FINANCIALS

4Dekel Agri-Vision Limited : October 2023



Cashew - Half Year Production – 2023/2022

Processing and Sales H1 2023

Raw Cashew Nut (RCN) Inventory

Opening RCN Inventory (tonnes) 1,841

RCN Purchased (tonnes) 1,378

RCN Processed (tonnes) 759

Closing RCN Inventory (tonnes) 2,460

Cashew Processing

Opening Cashews (tonnes) 111

RCN Processed (tonnes) 759

Cashew Extraction Rate 23.3%

Cashew Produced (tonnes) 177

Cashew Sales 170

Closing Cashews (tonnes) 118

FINANCIALS
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Pricing H1 2023

Average Sales Price per tonne

- Unpeeled Cashews €3,500

- Peeled Cashews €4,500



30 June 2023 Summary Interim Results

FINANCIALS

6Dekel Agri-Vision Limited : October 2023

H1 2023 H1 2022

CPO production (tonnes) 25,166 16,893

CPO Sales (tonnes) 20,758 16,966

Average CPO price per

tonne

€934 €1,013

Total Revenue (all products) €21.3m €19.7m

Gross Margin €3.4m €5.0m

Gross Margin % 15.5% 25.4%

Overheads (€1.8m) (€1.7m)

EBITDA €2.5m €4.0m

Net Profit / (Loss) After Tax €0.4m €2.3m

H1 2023 EBITDA of €2.5m and net profit after tax of €0.4m 

compared to €4m EBITDA and €2.3m net profit after tax in H1 

2022. This result was driven by:

• A decrease in the H1 2023 Palm Oil Operation EBITDA 

was largely due to timing differences associated with the 

sale of significant quantities of H1 2023 CPO and PKO 

production taking place after H1 2023 period end.  

Conversely the significant increase in sales volumes in 

H2 2023 should set up a strong H2 2023 compared to H2 

2022.

• A decrease in CPO and PKO selling prices in H1 2023 

compared to record prices in achieved in H1 2022 as well 

as a small decrease in the CPO extraction rate.

• The commercial commencement of the Cashew 

Operation in 2023 meaning previous costs which were 

capitalised pre commercial production being recorded as 

operational costs resulting in an increase in the Net loss.



Palm Oil – Q3 Production – 2023/2022

Q3 2023 Q3 2022 Change

FFB collected (tonnes) 30,084 15,777 90.7%

CPO Extraction Rate 19.3% 20.6% -6.3%

CPO production (tonnes) 5,797 3,249 78.4%

CPO Sales (tonnes) 10,143 3,471 192.4%

Average CPO price per tonne €817 €1,022 -20.4%

PKO production (tonnes) 489 286 71.0%

PKO Sales (tonnes) 1,463 464 215.3%

Average PKO price per tonne €783 €1,372 -42.9%

FINANCIALS
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• Strong Fresh Fruit Bunch (‘FFB’) volumes and Crude Palm Oil (‘CPO’) production continues increasing 
90.7% and 78.4% respectively compared to Q3 2022.  

• CPO sales quantities increased 192.4% in Q3 2023 compared to last year with successful sale of half year 
inventory



Cashew – Q3 Production – 2023/2022

Processing and Sales H1 2023

Raw Cashew Nut (RCN) Inventory

Opening RCN Inventory (tonnes) 2,460

RCN Purchased (tonnes) 41

RCN Processed (tonnes) 530

Closing RCN Inventory (tonnes) 1,971

Cashew Processing

Opening Cashews (tonnes) 118

RCN Processed (tonnes) 530

Cashew Extraction Rate 22.4%

Cashew Produced (tonnes) 119

Cashew Sales 35

Closing Cashews (tonnes) 202

FINANCIALS
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Pricing H1 2023

Average Sales Price per tonne

- Unpeeled Cashews €3,300

- Peeled Cashews €4,500

• RCN processed in Q3 2023 increased 

134.5% compared to Q2 2023. 

• Major focus on shelling and peeling 

machinery performance to increase RCN 

processing 3 fold as soon as possible



Strong CPO Production driving close to record Palm Oil Operation performance

➢ CPO production expected to be well over 50% higher in 2023

➢ CPO prices remain well above historical averages

Summary

CORPORATE
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ESG - BRC Global Food standard assessment completed on Cashew Operations

ESG – RSPO certification ready and awaiting audit on Palm Oil Operations

Commencement of commercial cashew production in 2023

➢ Milestones include 100% ownership achieved, first commercial sales, first European 

exports 

➢ Expected to achieve operational cash flow positive results towards end of Q4 2023

➢ Significant organic growth potential in 2024 and 2025

New ventures to further grow and diversify the business

➢ Feasibility study underway for clean energy project

➢ Positive results of internal feasibility study for third commodity project
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www.dekelagrivision.com

Dekel Agri-Vision 

Lincoln Moore  

Executive Director  

lincoln@dekeloil.com
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mailto:lincoln@dekeloil.com

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9: Summary
	Slide 10: www.dekelagrivision.com

